


FY2021 Mid-Year Updates

ÅTuesday, February 9, 2021 at Committee of the Whole, 10am
ÅFinancial Update

ÅTuesday, February 23, 2021 at Committee of the Whole, 10am
ÅEconomic Outlook and Recovery Update
ÅOverview of FY2021 Citywide Strategic Plan Progress

ÅTuesday, February 23, 2021 at Special Meeting for Detailed Updates on Key 
FY2021 Initiatives, 2pm
ÅPolice GRPD Strategic Plan Update Including Parking Enforcement Transition and 

Evidence-Based Violence Reduction RFP
ÅMaster Plan Update and Facilitator Results
ÅHousing and Homelessness Update
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Economic Outlook and 
Recovery Update
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Economic Conditions in 
Grand Rapids: 
Looking into 2021

A Presentation to

Grand Rapids City Commission



2/23/2021

Weõre at the end of the longest business cycle (contraction 
and expansion) and the longest expansion, while 
experiencing the longest recession since measurement 
began
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Contraction 8 11 10 8 10 11 16 6 16 8 8 18 ?

Expansion 37 45 39 24 106 36 58 12 92 120 73 128

Business 

Cycle 45 56 49 32 116 47 74 18 108 128 81 146



And now we face another record: The deepest and quickest 
recession yet
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Employment is only slightly higher than December 2007

7



Grand Rapids Economy 
Current Conditions



The current unemployment rate is 4.2%*, with 23,284 
persons looking for work
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*As of December 2020



The Grand Rapids MSA has quickly recovered jobs that 
were displaced in the COVID-19 Recession
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REMI Forecasts

Grand Rapids MSA Job Postings
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Claritas Population and Demographic Estimates

Kent County and Adjacent 
Counties 



2/23/2021

Å Kent, Ottawa, Allegan and 

Barry counties had a 

population increase in most 

of the county. 

ÅMuskegon, Newaygo, 

Montcalm and Ionia had 

population decreases in 

most of the county. 

Å Areas with the largest 

population decrease include 

the city of Muskegon and 

the city of Ionia. 

Population Difference
Total Change 
(2010 to 2020)
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Population percent change from 2010 to 2020

2/23/2021
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Claritas Pop-Facts Premier 2020

Å Ottawa County had the 

largest percent change in 

population from 2010 to 

2020.
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2/23/2021

82.1%

8.6%

6.9%

2.4%17.9%

Population Percent by Race in 8 County 

Region for 2020

White Hispanic Black Asian

84.3%

7.2%

6.8%

1.7%15.7%

Population Percent by Race in 8 County 

Region for 2010

White Hispanic Black Asian

Claritas Pop-Facts Premier 2020Claritas Pop-Facts Premier 2020
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REMI Forecasts

Grand Rapids Area



Methodology

ÅUpjohn uses a REMI model (www.REMI.com)

ÅTo estimate economic impacts from projects and events

ÅForecast regional changes in trends

ÅPre-COVID-19 baseline using a prior version of REMI 

ÅAs new forecasts were produced the latest REMI model was updated 

ÅNational forecast is updated

ÅRegional forecasts are updated

ÅRevised forecasts come from:

ÅResearch Seminar in Quantitative Economics at University of Michigan

ÅCongressional Budget Office
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REMI Forecasts

Grand Rapids Area 
Employment
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Things We Are Monitoring



Potential issues impacting the Grand Rapids Area: 
Macro issues

ÅImpact of a change in presidential administration

ÅImpact of additional relief packages

ÅThe shape(s) of the recovery curve?

ÅWhat will be the impact of additional waves?

ÅIs reshoring real?
ÅSupply chain issues 

ÅHow will technology impact employment?
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Potential issues impacting the Grand Rapids Area: 
Micro issues

ÅWill people go back to work?
ÅFear of illness
ÅBarriers, notably childcare, in returning
ÅUncertainty around unemployment benefits

ÅIndustrial/flex/commercial and residential real estate 

ÅMigration and population change

ÅBroadband access

ÅSupply versus demand?
ÅHow have and will SMEs fare?
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THE RIGHT PLACE, INC.
ADVANCING THE WEST 
MICHIGAN ECONOMY


